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Fifty years of building Europe:  
 

lessons from American history? 

 

 

An introduction 

 

 

Some critical issues in the process of European unification 

 

 

Economic factors and political aspects in the building of 
USA and of European Union: 

     

    - ñin the beginningééò 

     

    - political economy and relationships between States 
and Supranational/Federal Institutions 

 

 

The present financial turmoil: 

     

    - monetary policy and financial supervision (divergences 

and/or similarities across the Atlantic?)  
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Some critical issues in the process of 
European unification  

 

 

a) political and institutional 

 

- democratic deficit 

- common foreign and security policies 

- project of a Constitution, and the powers of 
sovereign Nation States 

- enlargement 

 

 

b) economic and financial 

 

- absence of a common economic governance 

- the EU budget 

- cross-border mergers and joint ventures 

- criticism of the decisions of ECB 

- financial integration of markets and 
intermediaries 


























































